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Statement on United Nations Security Council Action To Lift Sanctions on

Iraq
May 22, 2003

Today’s unanimous vote by the United
Nations Security Council adopting Resolu-
tion 1483 to lift sanctions on Iraq will help
the Iragi people to rebuild their country
and work toward a more prosperous and
secure future, one in which they will gov-
ern themselves, rejoin the world economy,
and remain at peace with their neighbors.
The nations of the world have dem-
onstrated their unity in their commitment
to help the Iragi people on their path to-
ward a better future.

The Security Council’s resolution affirms
that the United Nations will have an appro-
priate vital role in Iraq’s reconstruction and
transition to a new government. It estab-
lishes a strong and important framework
for many nations to participate in these ac-

tivities. I look forward to the Secretary-
General’s appointment of a Special Rep-
resentative as we work together to help
Iraq recover from three decades of brutal
dictatorship. I also look forward to the es-
tablishment of an Iraqi Interim Administra-
tion that is broadbased and represents all
of Iraq’s people so that Iraqgis can partici-
pate as quickly and as fully as possible in
the revitalization of their country.

The United States and its coalition part-
ners will remain in Iraq as long as nec-
essary to help put Iraq on the path toward
democracy, with a united, representative
government that respects human rights and
the rule of law. We call on all countries
to join in helping the Iraqi people achieve
this goal as quickly as possible.

Message to the Congress Transmitting the Executive Order Protecting the
Development Fund for Iraq and Certain Other Property in Which Iraq

Has an Interest
May 22, 2003

To the Congress of the United States:
Consistent with section 204(b) of the
International Emergency Economic Powers
Act, 50 U.S.C. 1703(b) (IEEPA), section
5 of the United Nations Participation Act
(22 U.S.C. 287c) (UNPA), and section 301
of the National Emergencies Act, 50 U.S.C.
1631, I hereby report that I have exercised
my authority to declare a national emer-
gency to deal with the unusual and extraor-
dinary threat posed to the national security
and foreign policy of the United States by
the threat of attachment or other judicial
process against the Development Fund for
Iraq, Iraqi petroleum and petroleum prod-
ucts, and interests therein, and proceeds,
obligations, or any financial instruments of

any nature whatsoever arising from or re-
lated to the sale or marketing thereof, and
interests therein.

A major national security and foreign
policy goal of the United States is to ensure
that the newly established Development
Fund for Iraq and other Iraqi resources,
including Iragi petroleum and petroleum
products, are dedicated for the well-being
of the Iraqi people, for the orderly recon-
struction and repair of Iraq’s infrastructure,
for the continued disarmament of Iraq, for
the costs of indigenous civilian administra-
tion, and for other purposes benefiting the
people of Iraq. The Development Fund for
Iraq and other property in which Iraq has
an interest may be subject to attachment,
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judgment, decree, lien, execution, garnish-
ment, or other judicial process, thereby
jeopardizing the full dedication of such as-
sets to purposes benefiting the people of
Iraq. To protect these assets, I have or-
dered that, unless licensed or otherwise au-
thorized pursuant to my order, any attach-
ment, judgment, decree, lien, execution,
garnishment, or other judicial process is
prohibited, and shall be deemed null and
void, with respect to the following:

(a) the Development Fund for Iraq, and

(b) all Iragi petroleum and petroleum
products, and interests therein, and pro-
ceeds, obligations, or any financial instru-
ments of any nature whatsoever arising
from or related to the sale and marketing
thereof, and interests therein, in which any
foreign country or a national thereof has
any interest, that are in the United States,
that hereafter come within the United
States, or that are or hereafter come within
the possession or control of United States
persons.

In addition, by my memorandum to the
Secretary of State and Secretary of Com-
merce of May 7, 2003 (Presidential Deter-
mination 2003-23), I made inapplicable
with respect to Iraq section 620A of the
Foreign Assistance Act of 1961, Public Law
87-195, as amended, and any other provi-
sion of law that applies to countries that
have supported terrorism. Such provisions
of law that apply to countries that have
supported terrorism include, but are not
limited to, 28 U.S.C. 1605(a)(7), 28 U.S.C.
1610, and section 201 of the Terrorism Risk
Insurance Act.

I also have ordered that Executive Order
12722 of August 2, 1990, and Executive
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Order 12724 of August 9, 1990, which
blocked property and interests in property
of the Government of Iraq, its agencies,
instrumentalities and controlled entities and
the Central Bank of Iraq that are in the
United States, that hereafter come within
the United States, or that are or hereafter
come within the possession or control of
United States persons, including their over-
seas branches, and Executive Order 13290
of March 20, 2003, which confiscated and
vested certain Government of Iraq ac-
counts, shall not apply to the Development
Fund for Iraq or to Iragi petroleum or
petroleum products, and interests therein,
and proceeds, obligations, or any financial
instruments of any nature whatsoever aris-
ing from or related to the sale and mar-
keting thereof, and interests therein.

I have delegated to the Secretary of the
Treasury, in consultation with the Secretary
of State and the Secretary of Defense, the
authority to take such actions as may be
necessary to carry out the purposes of the
Executive Order, including the promulga-
tion of rules and regulations. I have also
authorized the Secretary of the Treasury
to employ all powers granted to the Presi-
dent by IEEPA and UNPA to carry out
the purposes of the Executive Order. I am
enclosing a copy of the Executive Order
I have issued.

GEORGE W. BusH
The White House,
May 22, 2003.

NoOTE: The Executive order is listed in Ap-
pendix D at the end of this volume.
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